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Caruso Buys Marina Plaza;
Plans Major Renovation

MARINA DEL REY — Beverly Hills-based
Caruso Affiliated Holdings has purchised Marina
Waterside, & [0-acre retmil center localed on Lin-
cola Boulevard from Carlyle Realty Holdings.

The sale does not mclude the land, which is
owned by the County of Los Angeles. In Decem-
ber, the county approved the transfer of the long-
term land bease 1o Caruso,

“Marina del Rey is one of the most demograph-
ically desirable arcas in the ciiy and it's among the
most ander-served markets.” sadd Rick Caraso,
CED of CAH,

Caruzo sakd be plans 1o transform the cenber
“with our brand of s1¥le and amenities.”

Caruso's in-house design group, along with a
consuliing eam (hat includes Perkowitz & Ruth
anchitedts, s begun planming the center’s transfor-
mation. The iotal renovation investment is esti-
muted 8o he 511 millioa, which will inclade signif-
icant architectoral and lsndwcaping Improvenments
o create A mon: imiting, center. Caruso Affiliated
Holdings expects to begin its remcvations in the
second quarter and complee the profect improve-
ments by year-end,

Marina Waterside is anchored by a Ralphs
supermarket, which plans o renovate and comvert
e sboce Lo s upscale Ralphs Fresh Fare brand.
Oiher tenants include Bank of Amenca, California
Pizza Kitchen, Pier | Imports, Chico's and several
cafes and smaller shops.

Marina Whaierside was bailt in 19464 and reno-
valed in 1981,

Perini Awarded
Renaissance Project

LAS VEGAS — Dallas-based real estate devel-
oper Jackson-Shaw Co, awarded Phoenix-based
Perini Building Co. a $54 million construction
contract o build the Las Vepas Renaissance Hobel,
an apscale propery adjacent to the Las Vegas Con-
vention Center,

The project will be the kargest non-casine hotel in
Nevada and the most expensive at $100 million, ac-
conding 10 Jackson-Sha, Renabssance 5 a full-ser-
vice, high-end brand oamed by Mamictt Iniemational.
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CEA: Builders/ Carpenters
Agreement Spurs Positive

Outlook for Skilled Labor

CE‘JHC{}RB — The Construe-
tion Employers” Association’s
annual membership meeting
earlier this month focused on two
major issues: the future of public
works projects affecied by pending
staie and local budget cuis and a fous-
year agrecmend between builders and
32000 carpenters in the stase,

“Uhr partnershap with the carpen-
ters has 1o remadn one of our lop pa-
orises i 0 sasd kip Trexel, the
newly elected president of the Con-
siruciion Employvers’ Associstion. “We
need o work logether 10 do a better
job of promoting the building industry
o Sacrumento, our new govemor and
the general pablic,” he added.

Ciher key concemns rajded ol the
meeting included rising workers' com-
pensation rates and heahh care cosis
and the daumifiy prospect of having a
515 billion defecit-redoction bond and
2 512 billion sehool construction bond
o the blarch 2004 hallos.

“Labor is commilted o working
with masagement in order for both of
us o sarvive these challenging econ-
omic times,” said Robert Alvarsdo, ex-
ecative dinecior of the Northern Cabif-
omia Carpenters Regional Council.
“We realize that If the builders can'i
slay competitive and get the projecis,
then we won't have projects o baoild
This mext year will be o tough one, but
there are deals oul there b be haad and
e i o land them wpether”

Alvarado also vowed o work with
the CEA in solving the workers" com-
pensation crisis [acing Califomia
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President: !

Kip Trexel, project executive/SPG opertions manager for Howard 5. Wright
Construction, San Prancisco

First Vice President: -

Karen Rudolph, chiel administrative officer of Rudolph and Sletten Inc.,
Foster City

Vice President:

John Beewles, senior vice president of Webcor Bailders, San Mateo

Past President/Treasurer:

John Siripe, vice president, MoClone Constrection Co., Shingle Springs.
Michae] Walton of Employers” Advocate, Inc. continues b0 serve os the asso-
CEation's secnetary.



